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Fund Overview
This semi-annual shareholder report contains important information about North Square Core Plus Bond Fund (the "Fund") for the period of June 1,
2024, to November 30, 2024.  You can find additional information about the Fund at https://northsquareinvest.com/fund-reports-holdings/. You can
also request this information by contacting us at 1-855-551-5521. This report describes changes to the Fund that occurred during the reporting
period as described below in Material Fund Changes.

What were the Fund’s costs for the last six months?
(based on a hypothetical $10,000 investment)

Class Name Costs of a $10,000 investment Costs paid as a percentage of a $10,000 investment

Class I $56 1.08%

How has the Fund performed over the last ten years? 

Total Return Based on $1,000,000 Investment

Fund Statistics

Net Assets $18,171,455

Number of Portfolio Holdings 211

Advisory Fee (net of waivers) $16,478

Portfolio Turnover 242%

Average Annual Total Returns

1 Year 5 Years 10 Years

North Square Core Plus Bond
Fund - Class I

9.01% 1.33% 1.42%

Bloomberg U.S. Aggregate Bond
Index

6.88% -0.01% 1.52%

HFRX Absolute Return Index 5.42% 2.80% 2.30%

The performance results shown above in the line chart and the average annual total returns table for
periods prior to September 23, 2024 represent the performance of the Trilogy Alternative
Return Fund (the "Predecessor Fund") which converted into the Fund and is attributable to the
Fund moving forward. The fund's performance has not been restated to reflect any differences paid
by the Predecessor Fund and those paid by the fund.

Effective September 27, 2024, the Fund made changes to its principal investment strategies.
Accordingly, the performance shown for periods prior to September 27, 2024, is based on the Fund's
prior principal investment strategies and may not be representative of the Fund's performance under
its current principal investment strategies. In connection with changes to the Fund’s investment
objectives and principal investment strategies, the Fund’s primary benchmark index changed from
the HFRX Absolute Return Index to the Bloomberg U.S. Aggregate Bond Index. The Adviser believes
this benchmark index more closely aligns with the investment objectives and principal investment
strategies of the Fund. Investors cannot invest directly in an index or benchmark.

The Fund's past performance is not a good predictor of how the Fund will perform in the
future. The graph and table do not reflect the deduction of taxes that a shareholder would pay on
fund distributions or redemption of fund shares.

North Square Core Plus Bond Fund - Class I
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What did the Fund invest in? 
Composition of Net Assets (% of net assets) Top 10 Holdings (% of net assets)

Holding Name
% of Net
Assets

First American Treasury Obligations Fund,
Class X

3.2%

United States Treasury Note/Bond 2.4%

Federal National Mortgage Association 2.3%

Federal Home Loan Banks 1.6%

E-mini S&P 500 Index 1.6%

Freddie Mac Pool 1.4%

United States Treasury Note/Bond 1.3%

United States Treasury Note/Bond 1.3%

United States Treasury Note/Bond 1.3%

Federal Home Loan Banks 1.3%

Material Fund Changes
This is a summary of certain changes to the Fund since September 27, 2024. For more complete information you may review the Fund’s prospectus,
which is available upon request at 1-855-551-5521 or on the Fund's website at https://northsquareinvest.com/fund-reports-holdings/
 
On September 27, 2024, the Fund changed its name from the North Square Trilogy Alternative Return Fund to the North Square Core Plus Bond
Fund. In conjunction with the change of the Fund's name, the Fund changed: its investment objective to seek high current income and long-term
capital appreciation; its principal investment strategies and principal risks to reflect the Fund's principal investments in fixed income investments; and
its sub-advisers to CSM Advisors, LLC and Red Cedar Investment Management, LLC. For more information on these changes, please review Fund's
Prospectus dated September 27, 2024.

Where can I find additional information about the Fund? 
Additional information is available on the Fund's website (https://northsquareinvest.com/fund-reports-holdings/), including its:

Prospectus
Financial information
Holdings
Proxy voting information
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Other Assets in Excess of Liabilities

Real Estate

Supranational

Health Care

Technology

Materials

Purchased Options

Consumer Staples

Communications

Short-Term Investments

Consumer Discretionary

Industrials

Utilities

Energy

Asset Backed Securities

U.S. Government & Agencies

Financials

Mortgage Backed Securities


